SUSHANT PHADNIS & CO.

;...4,“‘-,- LT e I SR

CHARTERED ACCOUNITAANIS

AUDIT REPORT - 2016-17

We have audited the books of accounts of the Kolhapur Institute of Technology’'s
COLLEGE OF ENGINEERING, Gokul Shirgaon, Kolhapur - 416 234 for the year ended on 31st
March 2017. The Balance Sheet of the College as on 31st March 2017 and its Income and
Expenditure account for the year ended on that date are annexed herewith. These firmancial
statements are the responsibility of the management of the college. Our responsibility is to

express an opinion on these financial statements based on our audit.

We have conducted the audit in accordance with auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material mis -statements. An audit
includes examining on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement

presentation. We believe that our audit provides a reasonable basis for our opinion.

1. The college has maintained a register of its movable assets. Entries for additions to
assets during the year have been made in the register. Physical verification of assets
should be conducted and the discrepancies, if any, should be dealt with properly.

2. Sundry Debtors and Advances to Suppliers include some amounts which are long
outstanding. It is necessary to make vigorous follow-up in this respect and recover the

dues.

Contd.. 2

Membership No. 122830 FRN No. 1271 12 W

613 E, Phadnis Chambers, 2nd Lane Shahupuri,
Kolhapur - 416001 Tetefax : 0231- 2653876

Email : sushant@sushantphadnis.com



Page No. 2

KIT’s College of Engineering, Audit Report: 2016-17

Further to our comments mentioned above, and on the basis of representations recceived

by us from the management, we report that :-

(@ We have obtained all the information and explanations, which to the best ©f our
knowledge and belief were necessary for the purposes of our audit.

(b) The Balance sheet and the Income and Expenditure account dealt with by this report are
in agreement with the books of accounts.

(c) In our opinion and to the best of our information and according to the explan_ations
given to us, the said accounts, give a true and fair view in conformity with the

accounting principles generaily accepted in India;

@) in the case of Balance Sheet, of the state of affairs of the College as on 31st March,
2017; and

(i) in the case of Income and Expenditure account, of the deficit for the year ended
on that date.

Shahupuri
Koiiiapur

2 9 JUN 2011
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KOLHAPUR INSTITUTE OF TECHNOLOGY's COLLEGE OF ENGINEERRING

Gokul-Shirgaon, Kolhapur : 416 234

DETAILS OF CASH & BANK BALANCES AS ON 31st MARCH 2017

sr. | Particulars [ Amount Amaomunt
FIXED DEPOSITS
1 Punjab & Maharashtra Bank Ltd (Prize Fund) 28,000.00
2 Punjab & Maharashtra Bank Ltd (U'sity Deficit Fund) 1,74,514.00
3 State Bank of INDIA 10,000.00
4 IDBI Bank 5,00,000.00
7,1 2,514.00
_SAVINGS / CURRENT ACCOUNTS
Punjab & Maharashtra Bank Ltd
1 Account No. 225 1,20,80,043.55
2 Account No. 226 7.01,220.80
3 Account No. 245 1,86,889.84
4 AICTE MODROB Account No. 251 1,57,662.00
5 Students Alumni Account No. 510 2,78,025.00
6 Pioneer Account No. 239 30,425.76
7 Students Welfare Account No. 252 267150
State Bank of India
8 Udyamnagar Br. A/c No. 24823 49,626.16
Bank of India
9 Rajarampuri Br. A/c No.0008 45,42 626.08
10 Rajarampuri Br. A/c No.160 Group Gratuity 23,12,151.00
{D Bl Bank Ltd.
11 Rajarampuri Br. A/c No. 5951 74,83,634.40
12 Rajarampuri Br. Current A/c No. 544 7,97,622.19
13 Rajarampuri Br. Civil MODROB A/c No. 2295 25,330.93
2,86,47,929.21
CASH IN HAND 2,800.00
TOTAL CASH & BANK BALANCES :- 2,93,63,243.21
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Sushant Bhadnis & CO:

CHARTERED ACCOUNTANTS
Sushant Phadnis , 613 E, Phadnis Chambers,
Chartered Accountant O\ 27 Lane Shahupuri,
Talefax : 0231 - 2653876 : KOLHARPUR 416001.

E-mail: sushant@sushantphadnis.com

AUDIT REPORT : 2017-18

We have audited the books of accounts of the Kolhapur Institute of Technology’s
COLLEGE OF ENGINEERING, Gokul Shirgaon, Kolhapur - 416 234 for the year ended on
31st March 2018. The Balance Sheet of the College as on 31t March 2018 and its Income and
Expenditure account for the year ended on that date are annexed herewith. These finan cial
statements are the responsibility of the management of the college. Our responsibility is to

express an opinion on these financial statements based on our audit.

We have conducted the audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides

a reasonable basis for our opinion.

1. The college has maintained a register of its movable assets. Entries for additions to
assets during the year have been made in the register. Physical verification of assets

should be conducted and the discrepancies, if any, should be dealt with properly.

2, Sundry Debtors and Advances to Suppliers include some amounts which are long
outstanding. It is necessary to make vigorous follow-up in this respect and recover

the dues.

Contd.. 2

Shahupuri,

Kolhapur.




SUSHANT PHADNIS & CO, Chartered Accountants Page No. 2

KIT’s College of Ingineering, Audit Report : 2017-18

Further to our comments mentioned above, and on the basis of representataons

received by us from the management, we report that :-

(a) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary tor the purposes of our audit.

(b) The Balance sheet and the Income and Expenditure account dealt with by this regpoort

are in agreement with the books of accounts.

(c) In our opinion and to the best of our information and according to the explanatzons
given to us, the said accounts, give a true and fair view in conformity with the

accounting principles generally accepted in India;

(1) in the case of Balance Sheet, of the state of affairs of the College as on 31+

Mazrch, 2018; and

(i) in the case of Income and Expenditure account, of the deficit for the year

ended on that date.

v—
Place: Kolhapur S C,O\Sés (CA Sushant Phadnis)
D AC

Date: Proprietor
2 7 SEP 2018 Membership No.:-122830
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KOLHAPUR INSTITUTE OF TECHNOLOGY's COLLEGE OF ENGINEERING
Gokul-Shirgaon, Kolhapur : 416 234

DETAILS OF CASH & BANK BALANCES AS ON 31st MARCH 2018

Sr. Particulars | Amount Amos unt
FIXED DEPOSITS
1 Punjab & Maharashtra Bank Ltd (Prize Fund) 28,000.00
2 Punjab & Maharashtra Bank Ltd (U'sity Deficit Fund) 1,74,514.00
3 State Bank of INDIA 10,000.00
4 |DBI| Bank 5,00,000.00
7,1 2,514.00
SAVINGS / CURRENT ACCQUNTS
Munjab & Maharashua Dank Lud
1 Account No. 225 48,60,915.75
2 Account No. 226 7,32,031.80
3 Account No. 245 T1,702.47
4  AICTE MODROB Account No. 251 1,64,450.00
5  Students Alumni Account No. 510 2,89,995.00
6 Pioneer Account No. 239 31,658.76
7 Students Welfare Account No. 252 2,779.50
State Bank of India
8 Udyamnagar Br. A/c No. 24823 51,473.16
Bank of India
9 Rajarampuri Br. A/c No.0008 22.15,866.75
10 Rajarampuri Br. A/c No.160 Group Gratuity 23,12,151.00
1 D B Bank Ltd.
11 Rajarampuri Br. A/c No. 5951 64,51,137.42
12 Rajarampuri Br. Current A/c No. 544 17,77,852.19
13 Rajarampuri Br. Civil MODROB A/c No. 2295 26,293.93
I CIC I Bank Ltd.
14 Rajarampuri Br. Current Account 2,10,000.00
15 Rajarampuri Br. Savings Account 5,90,600.00

CASH IN HAND

TOTAL CASH & BANK BALANCES ;-

1,97,88,907.43

18,133.00

2,05,19,554.43
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Sushant Phadnis & CO.

CHARTERED ACCOUNTANTS
Sushant Phadnis : 613 E, Phadnis Chambers,
Chartered Accountant [ O\ } 2" |ane Shahupuri,
Telefax : 0231 — 2653876 - ‘ / KOLHAPUR - 416001.

E-mail: sushant@sushantphadnis.com

AUDIT REPORT : 2018-19

We have audited the books of accounts of the Kolhapur Institute of Technology’s
CUOLLEGE OF ENGINEERING, Gokul Shirgaon, Kolhapur - 416 234 for the year ended on
31st March 2019. The Balance Sheet of the College as on 31st March 2019 and its Income and
Expenditure account for the year ended on that date are annexed herewill. These (inancial
statements are the responsibility of the management of the college. Our responsibility is to

express an opinion on these financial statements based on our audit.

We have conducted the audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides

a reasonable basis for our opinion.

1. The college has maintained a register of its movable assets. Entries for additions to
assets during the year have been made in the register. Physical verification of assets

should be conducted and the discrepancies, if any, should be dealt with properly.

2. Sundry Debtors and Advances to Suppliers include some amounts which are long
outstanding. It is necessary to make vigorous follow-up in this respect and recover

the dues.

Contd.. 2




SUSHANT PHADNIS & CO, Chartered Accountants Page No. 2

KIT’s College of Engineering, Audit Report : 2018-19

Further to our comments mentioned above, and on the basis of representations

received by us from the management, we report that :-

(a) We have obtained all the information and explanations, which to the best ot our

knowledge and belief were necessary for the purposes of our audit. |

(b) The Balance sheet and the Income and Expenditure account dealt with by this report ‘

are in agreement with the books of accounts. ‘

() In our opinion and to the best of our information and according to the explanations
given to us, the said accounts, give a true and fair view in contormity with the

acconnting principles generally accepted in India;

(1) in the case of Balance Sheet, of the state of affairs of the College as on 31st
March, 2019; and

(i) in the case of Income and Expenditure account, of the surplus for the year

ended on that date.

For Sushant Phadnis & Co.

Place: Kolhapur J
Date:'® ~ Proprietor
2 8 S E P 2”1 q Membership No.:-122830
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KOLHAPUR INSTITUTE OF TECHNOLOGY's COLLEGE OF ENGINEERING
Gokul-Shirgaon, Kolhapur : 416 234

NFTAII S OF CASH & BANK BAI ANCFS AS ON 31st MARCH 2019

Sr. | Particulars | Amount Amo unt
FIXED DEPOSITS
1 Punjab & Maharashtra Bank Ltd (Prize Fund) 28,000.00
2 Punjab & Maharashtra Bank Ltd (U'sity Deficit Fund) 1,74,514.00
3 Punjab & Maharashtra Bank Ltd 2,38,80,357.00
4 State Bank of INDIA 10,000.00
5 IDBI Bank 8,00,000.00
2,48,92,871.00
SAVINGS /| CURRENT ACCOUNTS
Punjab & Maharashtra Bank Ltd
1 Account No. 225 74,99,968.40
2 Account No. 226 3,66,129.50
3 Account No. 245 83,183.29
4 AICTE MODROB Account No. 251 1,71,933.00
5  Students Alumni Account No. 510 3,03,191.00
6 Pioneer Account No. 239 32,936.76
7  Students Welfare Account No. 252 2,892.50
State Bank of India
8 Udyamnagar Br. A/c No. 24823 51,473.16
Bank of India
9 Rajarampuri Br. A/c No.0008 54,57,212.95
10 Rajarampuri Br. A/c No.160 Group Gratuity 23,12,151.00

IDBI Bank Ltd.

11 Rajarampuri Br. A/c No. 5951

12 Rajarampuri Br. Current A/c No. 544

13 Rajarampuri Br. Civil MODROB A/c No. 2295
IC1CIBankLtd.

14 Rajarampuri Br. Current Account

15 Rajarampuri Br. Savings Account

CASH IN HAND

1,88,12,615.28
53,90,353.49
27,221.93

2,21,500.00
2,82,65,228.00

TOTAL CASH & BANK BALANCES ;-

6,89,97,990.26

8,489.00

9,38,99,350.26

WV
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